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ADELAIDE HEALTH FOUNDATION

(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)
DIRECTORS' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their report and financial statements for the year ended 31 December 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the company's constitution, the Companies Act 2014 with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).

Objectives and activities

The Adelaide Health Foundation (AHF) is a voluntary charitable organisation which has as its principal object the
advancement of healthcare.

The AHF is based in the Adelaide and Meath Hospital Dublin {Incorporating the National Children's
Hospital), known and referred to in this report as “Tallaght University Hospital”.

The AHF supports Tallaght University Hospital, a public voluntary teaching hospital which provides the highest
quality of healthcare to every denomination, fostering an inclusive approach to medical and nursing practice,
treating every patient as they would wish.

There has been no significant change in the organisation’s activities during the year ended 31 December 2022.

The Adelaide Health Foundation’s Core Values
» Equal access to quality healthcare for all;
* Respect for the patient’s dignity and right to autonomy over their healthcare;
* Independence in opinion and action of the Foundation and Medical Practitioners, including but not
confined to the fields of ethics and genetics;
Public and patient involvement in health and healthcare;
Evidence-based healthcare provision;
The promotion of excellence in education and research;
Engagement with Tallaght University Hospital and the community it serves.

Main Activities
The Foundation delivered a full programme of activity in 2022, with the Board meeting on seven occasions, five
times virtually and twice in person.

AHF Strategy 2022 — 2025 was developed, which included a refresh of the mission:
“Through support of education and research, to advance and promote equitable access to healthcare services in
Ireland, with a particular focus on Tallaght University Hospital and the community it serves.”

AHF programmes are delivered under three main pillars:
* Community
* Research
* Education

During 2022, the majority of AHF funding was expended across the following areas:

1. Support of Healthcare Staff and Students
2. Healthcare Advancement Fund
3. Direct Healthcare Projects

1. Support of Healthcare Staff and Students
The AHF main supports in this area are focussed on nursing in Tallaght University Hospital, and the emphasis in
2022 was on nursing recruitment and retention.

Student Nurse Applications
The Adelaide School of Nursing links with Trinity College and the Central Applications Office (CAQ) under a
restricted Leaving Certificate nursing course - TR093, a four-year BSc Nursing (General) Degree.
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There were 287 TR093 applications submitted (511 in 2021), which were almost equally divided between
Leaving Cert students and Non-Leaving Cert/Mature applicants.

Following the evaluation process, 198 students (69%) were nominated as eligible for a CAO offer to the Adelaide
School of Nursing.

Nursing bursaries

The AHF has been granting support to TUH nursing students since 1997, assisting financially to enable them
focus on their studies as they work towards achieving their nursing degree.

Following review of bursary eligibility criteria in 2021, which involved reducing the amount of social welfare
income which is disregarded for the purpose of calculation of bursary amount, further development of the
scheme was undertaken in 2022.

A new (higher value) bursary strand was introduced for mature students in recognition of the fact that the
decision to study nursing can involve sacrificing a salary.

The Adelaide Health Foundation Bursary — Mature was introduced, which will be included as non-reckonable
income in the SUSI grants scheme from 2023 onwards.

In 2022, bursaries totalling €163,500 were awarded to 50 new and continuing students (2021: €121,500).

Exclusive of support costs, the total amount expended on bursaries and scholarships in 2022 was €158,000
(2021: €126,729).

The total number of bursaries awarded since the scheme commenced is 811 with total expenditure of €1.7m.

2. Healthcare Advancement Fund (HAF)

HAF expenditure included some charitable donations, including to the war in Ukraine via an Irish based Ukrainian
charity for the purchase of medical supplies.

Exclusive of support costs, the total amount pledged to future Healthcare Advancement was €229,000 (2021:
€198,000).

3. Direct Healthcare Projects

The Foundation directly funds projects both in Tallaght University Hospital (New Initiatives) and in the local
community (Community Health Grants).

New Initiatives Scheme

A pilot collaboration with TUH Innovation for the AHF 2022 New Initiatives Scheme attracted an enhanced
number and quality of applications.

17 applications were received, and as the indicative amount applied for was significantly over budget, AHF board
approved additional funds.

A total of €61,000 was granted across 10 TUH projects, with amounts ranging from €1,700 to €10,000.

The process was deemed a success and it is proposed to repeat collaboration for 2023 New Initiatives.
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Community Health Grants (CHG)
This scheme provides support for not-for-profit and charitable organisations located primarily within the Dublin 24
area, to acknowledge the positive impact that local groups have on the health and wellbeing of communities.

11 projects were funded under the 2022 CHG scheme, totalling €37,653. Project amounts funded ranged from
€840 for 12 x chair aerobic sessions for Kingswood/Kiinamanagh Active Age Club to €5,000 for bi-lingual
counselling for women experiencing abuse/domestic violence through NCCWN Women Together Tallaght
Network.

Exclusive of support costs, the total amount expended on direct healthcare projects in 2022 was €100,523
(2021: €79,431).

Voluntary assistance

The AHF provided €5,000 to support the Social Work department, a large portion of which was used to buy
clothes for homeless patients presenting to the Emergency Department or admitted to TUH. There was an
increase in these patients in 2022 due to the housing crisis.

The Adelaide Health Foundation's Research Strategy
The Foundation supports high-quality research which:

+ Aligns with AHF mission and values;

* |s patient focussed;

¢ Fulfils a pressing health service demand.

Main activity in 2022 has been on the project “Genetic Counselling and Testing in the Irish Republic: Scoping
current practice, international comparisons and recommendations for national practice”

Prof Sally Anne Lynch and her team have made significant progress on the project’s objectives with report to be
published late 2023.

Members and donors
Members, friends and supporters throughout Ireland support the work of the Foundation in a remarkable way, as
well as parishes and local churches throughout Ireland.

Financial review
Results

The deficit for the year after providing for depreciation and accounting for the decrease in fair value of
investments amounted to (€3,838,938) (2021: Surplus €4,875,393).

At the end of the year, the company had assets of €28,286,637 (2021: €31,920,723) and liabilities of €1,280,792
(2021; €1,075,940). The total net assets of the company have decreased by (€3,838,938).

Income generation
The Foundation's income was €794,326 (2021: €684,398).

Investment income accounted for €708,059, with €4,005 coming from general donations, €6,387 from
membership subscriptions, €72,195 from legacies and bequests and other income of €3,680.

All income goes to supporting the activities of the Foundation.

Resources expended

Support for healthcare services continues to be the principal aim of the Foundation's activities. The vast majority
of the resources expended goes to fund healthcare programmes. The remainder relates to support costs which
facilitates the day to day running of the Foundation.

Reserves

The directors have reviewed the reserves on hand at year end and analysed them as restricted and unrestricted
where relevant. The Foundation has allocated surplus funds to the Healthcare Advancement Fund as detailed in
the notes to the financial statements.
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Principle Risks and uncertainties

The directors have ultimate responsibility for ensuring that the company has an appropriate system of controls,
financial and otherwise. The systems of internal controls are designed to provide reasonable, but not absolute,
assurance against material misstatement or loss. They include:

» A strateqgic plan;
* Annual budget approved by the directors;
» Delegation of authority and segregation of duties.

Management of the investment portfolio is outsourced to investment managers. The Board approved Investment
Policy is reviewed annually.

Structure, governance and management
The Foundation is a company limited by guarantee without share capital. The governing document is the
company's Constitution.

The Foundation is governed by a Board of Directors appointed from the membership (which is open to all who
wish to support its work). Members pay an annual subscription to the Foundation. The Board also has power to
co-opt any person to be a member of the Board.

The Adelaide Health Foundation had members in common with the Adelaide Hospital Incorporated until 31 July
1996 when the Hospital became a constituent Hospital of the Adelaide & Meath Hospital, Dublin incorporating the
National Children’s Hospital (Tallaght University Hospital).

The Foundation currently has the right to nominate 1 member to the Board of Tallaght University Hospital under
the Hospital Charter.

Legal and administrative details

Until 2021, the Adelaide Health Foundation was the business name of the Adelaide Hospital Society which was
incorporated as a limited liability company (No 224404) on 9 November 1994 and is a recognised charity (CHY
11153) with its registered office at Adelaide and Meath Hospital, Tallaght, Dublin 24. In 2021, the process to
change the registered name of the organisation to the Adelaide Health Foundation was finalised.

Officers of the Board of Directors
The directors who served during the year and up to the date of signature of the financial statements were:

Rory Brownlee

Marie Louise Delahunty
Peter Fitzpatrick

Stephen Franck

Sinéad Keavey

Catherine MacDaid (Chair)
David Moore

Christriona Murphy
Yvonne Seville (Resigned 20 June 2022)
Hugh Sullivan

Lesley Williams

Tadhg O'Créinin
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Registered office

The Adelaide Health Foundation
Adelaide and Meath Hospital
Tallaght

Dublin 24

D24 NROA

Political donations
The company does not make political donations.

Auditor

UHY Farrelly Dawe White Limited have expressed their willingness to continue in office in accordance with the
provisions of section 383(2) of the Companies Act 2014,

Statement on relevant audit information

There is no relevant audit information of which the statutory auditors are unaware. The directors have taken all
steps that they ought to have taken to make themselves aware of any relevant audit information and they have
established that the statutory auditors are aware of that information.

Accounting records

To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies
Act 2014, the directors have engaged appropriate personnel and have maintained appropriate computerised
accounting systems. The accounting records are located at the Adelaide Health Foundation's office based in
Tallaght University Hospital.

Signed on behalf of the Board

Marie Louise Del Catherine MacDaid (Chair)
Director Director

Dated: ..2A A2 Dated: . 2AL A\
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STATEMENT OF DIRECTORS' RESPONSIBILITIES

FOR THE YEAR ENDED 31 DECEMBER 2022

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare the financial statements for each financial year. Under the law,
the directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and
Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'.
Under company law, the directors must not approve the financial statements unless they are satisfied that they give
a true and fair view of the assets, liabilities and financial position of the company as at the financial year end date
and of the surplus or deficit of the company for the financial year and otherwise comply with the Companies Act
2014,

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company financial statements and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the will
continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets, liabilities,
financial position and surplus or deficit of the company to be determined with reasonable accuracy and enable them
to ensure that the financial statements and Directors' Report comply with the Companies Act 2014 and enable the
financial statements to be audited. They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the directors are aware:
- there is no relevant audit information (information needed by the company's auditor in connection with preparing
the auditor's report) of which the company’s auditor is unaware, and

- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the company's auditor is aware of that information.

By order of the Board of Directors

1
Marie Louise Delahunty Catherine MacDaid (Chair)
Director Director

Date: 9-14,'1'\'2;} ..............




UH Farrelly Dawe White Limited

Registered Auditors & Accountants, Financial & Business Advisors

ADELAIDE HEALTH FOUNDATION

(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)
INDEPENDENT AUDITOR'S REPORT

TO THE DIRECTORS OF ADELAIDE HEALTH FOUNDATION

Opinion

We have audited the financial statements of Adelaide Health Foundation (the ‘charity’) for the year ended 31
December 2022 which comprise the statement of financial activities, the balance sheet, the statement of cash flows
and the notes to the financial statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is the Companies Act 2014, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland.

In our opinion the financial statements:
» give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2022
and of its profit for the year then ended,;
» have been properly prepared in accordance with FRS 102 The Financial Reporting Standard applicable in the
UK and Republic of ireland; and
» have been prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities for
the audit of the financial statements section of our report. We are independent of the charity in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the Republic of Ireland, including the
Ethical Standard issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (Ireland) require us to
report to you where:
» the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or
+ the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information included in
the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicity stated in our report, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.

-7-

A member of UHY International, a network of independent accounting and consulting firms

Registered as auditors in Ireland & The United Kingdom by the Association of Chartered Certified Accountants



UH Farrelly Dawe White Limited

Registered Auditors & Accountants, Financial & Business Advisors

ADELAIDE HEALTH FOUNDATION

(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)
INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE DIRECTORS OF ADELAIDE HEALTH FOUNDATION

Opinions on other matters prescribed by the Companies Act 2014
Based solely on the work undertaken in the course of the audit, we report that in our opinion:
« the information given in directors’ report, which includes the directors' report prepared for the purposes of
company law, is consistent with the financial statements; and
+ the directors' report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which we consider necessary for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited, and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors' report.

We have nothing to report in respect of our obligation under the Companies Act 2014 to report to you if, in our
opinion, the disclosures of directors' remuneration and transactions specified by sections 305 to 312 of the Act are
not made.

Responsibilities of directors for the financial statements

As explained more fully in the statement of directors’ responsibilities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsibie for assessing the charity’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the charitable company or to cease operations, or have no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on IAASA's website
at:http://www.iaasa.ie/Publications/Auditing-standards/International-Standards-on-Auditing-for-use-in-ire/
International-Standards-on-Auditing-(Ireland)/ISA-700-(Ireland). This description forms part of our auditor's report.

-8-
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ADELAIDE HEALTH FOUNDATION

(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)
INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE DIRECTORS OF ADELAIDE HEALTH FOUNDATION

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the company’s members those matters we
are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the company and the company’s members, as a
body, for our audit work, for this report, or for the opinions we have formed.

/

— JZ@M% L

Thomas McDonag
for and on behalf of UHY Farrelly Dawe White Limited

Chartered Certified Accountants
Statutory Auditor

FDW House

Blackthorn Business Park

Coes Road

Dundalk

Co. Louth

Ireland

27 July 2023
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ADELAIDE HEALTH FOUNDATION

(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)
STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2022

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2022 2022 2022 2021 2021 2021
Notes € € € € € €
Income and endowments from;
Donations and
membership 2 82,587 - 82,587 16,709 - 16,709
Investments 3 708,059 - 708,059 630,209 - 630,209
Other income 4 3,680 - 3,680 37,480 - 37,480
Total income 794,326 - 794,326 684,398 - 684,398
Expenditure on:
Investment
management 110,080 - 110,080 116,445 - 116,445
Charitable activities 5/6 683,347 - 683,347 567,178 - 567,178
Other 10 - 2,284 2,284 - - -
Total resources expended 793,427 2,284 795,711 683,623 - 683,623
Net gains/(losses) on
investments 1 (3,837,553) - (3,837,553) 4,874,618 - 4874618
Net movement in funds (3,836,654) (2,284) (3,838,938) 4,875,393 - 4,875,393
Fund balances at 1 January
2022 30,842,499 2,284 30,844,783 25,967,106 2,284 25,969,390
Fund balances at 31
December 2022 27,005,845 - 27,005,845 30,842,499 2,284 30,844,783

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

-10 -



ADELAIDE HEALTH FOUNDATION
(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)

BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets
Investments

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Income funds

Restricted funds
Unrestricted funds

Notes

12

15

16

17

18

2022
€ €
25,610,980
36,119
2,639,538
2,675,657
(334,469)
2,341,188
27,952,168
(946,323)
27,005,845
27,005,845

27,005,845

The financial statements were approved by the Directors on 27 July 2023

Marie louise Delahunty (hug 9, 2023 14:05 GMT+1) é

Marie Louise Delahunty
Director

Company Registration No. 224404

£ B

Cathapmanded Duid (Aug 9, 2023 14:20 GHT+1)
Catherine MacDaid (Chair)
Director

-1 -

2021
€ €
29,547,456
28,860
2,344,407
2,373,267
(193,365)
2,179,902
31,727,358
(882,575)
30,844,783
2,284
30,842,499

30,844,783



ADELAIDE HEALTH FOUNDATION

(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021

Notes € € € €
Cash flows from operating activities
Cash absorbed by operations 23 (511,851) (423,392)
Investing activities
Proceeds on disposal of investments 98,923 110,485
Investment income received 708,059 630,209
Net cash generated from investing
activities 806,982 740,694
Net cash used in financing activities
Net increase in cash and cash equivalents 295,131 317,302
Cash and cash equivalents at beginning of year 2,344 407 2,027,105
Cash and cash equivalents at end of year 2,639,538 2,344,407

-12-



ADELAIDE HEALTH FOUNDATION

(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies

Charity information

Adelaide Health Foundation is a Company Limited by Guarantee incorporated in the Republic of Ireland. The

registered office is Adelaide and Meath Hospital, Tallaght, Dublin 24, Ireland.

1.1 Accounting convention

The following accounting policies have been applied consistently in dealing with items which are considered

material in relation to the company's financial statements.

Statement of compliance

The financial statements of the company for the year ended 31 December 2022 have been prepared on the
going concern basis and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK

and Republic of Ireland" (FRS 102).

Basis of preparation

The financial statements have been prepared on a going concern basis in accordance with the Companies Act
2014 and FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” issued by
the Financial Reporting Council. The company has applied the recommendations contained in Charities

SORP (FRS 102) effective since 1 January 2019.

AHF meets the definition of a public benefit entity under FRS 102. Assets and liabilities are initially recognised

at historical cost or transaction value unless otherwise stated in the relevant accounting policy note(s).

The financial statements are prepared in euro, which is the functional currency of the Charity. Monetary

amounts in these financial statements are rounded to the nearest €.

1.2 Going concern

The Foundation meets its day-to-day working capital requirements through its cash balances and

investments. Investment income prediction has been reviewed and the organisational budget adjusted.

The Foundation’s forecasts and projections, taking account of reasonably possible changes in trading

performance, show that the Foundation should be able to operate for the foreseeable future.

After making enquiries, the Board have a reasonable expectation that the Foundation has adequate resources

to continue in operational existence for the foreseeable future.

Therefore, these financial statements have been prepared on a going concern basis.

1.3 Charitable funds

All transactions of the Foundation have been recorded and reported as income into or expenditure from funds

which are designated as "restricted", or "unrestricted".

Income is treated as restricted where the donor has specified that it may only be used for a particular purpose
or where it has been raised for a particular purpose. All other income is treated as unrestricted. Expenditure is
treated as being made out of restricted funds to the extent that it meets the criteria specified by the donor or

the terms under which it was raised. All other expenditure is treated as unrestricted.

The balance on each restricted fund at the end of the year represents the asset held by the organisation for
particular purposes specified by the donors. The balance of the unrestricted fund at the end of the year
represents the assets held by the organisation for general use in furtherance of its work. Income from these
principal amounts will either be (a) unrestricted and used for general purposes, or (b) restricted by the donor

or by the Board.

-13-



ADELAIDE HEALTH FOUNDATION

(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies (Continued)

1.4 Incoming resources

Income is recognised when the Charity has entitlement to the funds, any performance conditions attached to
the item(s) of income have been met, it is probable that the income will be received and the amount can be

measured reliably.

Investment income

Investment transactions are accounted for on a trade date basis. Realised gains and losses and movements
in unrealised gains or losses are recognised in the statement of financial activities. Movements in fair value

are recorded in the statement of financial activities at each valuation date.

Legacy income and bequests

For legacies and bequests, entitlement is taken as the earlier of the date on which either: the Charity is aware
that probate has been granted, the estate has been finalised and notification has been made by the executor
(s) to clarify that a distribution will be made, or when a distribution is received from the estate. Receipts of a
legacy, in whole or in part, is only considered probable when the amount can be measured reliably and the
Charity has been notified of the executor's intentions to make a distribution. Where legacies have been
notified to the Charity, or the Charity is aware of the granting of probate, and the criteria for income recognition

have not been met, then the legacy is treated as a contingent asset and disclosed if material.

Donations income

Income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt is
probable and its amount can be measured reliably. Donations or grants that are subject to terms or
performance related conditions or other conditions that must be met before there is unconditional entitlement

to the gifted resources. These have been separately identified within the financial statements.

Subscriptions

Subscriptions income is recognised by the Foundation when the Foundation becomes entitled to the income

there is sufficient certainty of receipt and the subscription can be reliably measured.

1.5 Resources expended

Expenditure is recognised when a liability is incurred. Funding provided through contractual agreements and
performance related grants are recognised as goods or services are supplied. Other grants payments are
recognised when a constructive obligation arises that results in the payment being an unavoidable

commitment.
1.6 Fixed asset investments

Investments held as fixed assets are stated at cost less provision for any permanent diminution in value.
Income from other investments together with any related withholding tax is recognised in the Statement of

Financial Activities in the year in which it is receivable.

1.7 Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown

within borrowings in current liabilities.

1.8 Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12

‘Other Financial instruments Issues’ of FRS 102 to all of its financial instruments.
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ADELAIDE HEALTH FOUNDATION

(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies (Continued)

Basic financial assets

Basic financial assets, including trade and other debtors, cash and cash equivalents, short-term deposits and
investments in corporate bonds, are initially recognised at transaction price (including transaction costs),
unless the arrangement constitutes a financing transaction. Where the arrangement constitutes a financing
transaction, the resulting financial asset is initially measured at the present value of the future receipts

discounted at a market rate of interest for a similar debt instrument.

Trade and other debtors, cash and cash equivalents are subsequently measured at amortised cost using the

effective interest method.

At the end of each financial year, financial assets measured at amortised cost are assessed for objective
evidence of impairment. If there is objective evidence that a financial asset measured at amortised cost is
impaired an impairment loss is recognised in profit or loss. The impairment loss is the difference between the
financial asset's carrying amount and the present value of the financial asset's estimated cash inflows

discounted at the asset's original effective interest rate.

If, in a subsequent financial year, the amount of an impairment loss decreases and the decreases can be
objectively related to an event occurring after the impairment was recognised, the previously recognised
impairment loss is reversed. The reversal is such that the current carrying amount does not exceed what the
carrying amount would have been had the impairment loss not previously been recognised. The impairment

reversal is recognised in the Statement of Financial Activities.

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or
joint ventures, are initially measured at fair value. Fair value is "the amount for which an asset could be
exchanged between knowledgeable, willing parties in an arm's length transaction other than in a forced or
liquidation sale”. Estimates are made at a specific point in time, based on market conditions and information

about the financial instrument.

Such financial assets subsequently measured at fair value and the changes in fair value are recognised in the
Statement of Financial Activities, except that investments in equity instruments that are not publicly traded and

whose fair values cannot be measured reliably are subsequently measured at cost less impairment.

Realised gains and losses on disposal of investments are the differences between sales proceeds receivable
and carrying value. Unrealised gains and losses are the differences between market value at year end and

carrying value.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire or
are settled, or (b) substantially all the risks and rewards of ownership of the financial asset are transferred to
another party or (c) control of the financial asset has been transferred to another party who has the practical

ability to unilaterally sell the financial asset to an unrelated third party without imposing additional restrictions.

Basic financial liabilities

Basic financial liabilities, including other creditors are initially recognised at transaction price, unless the
arrangement constitutes a financial transaction where the arrangement constitutes a financing transaction the
resulting financial ability is initially measured at the present value of the future payments discounted at a

market rate of interest for a similar debt instrument.

1.9 Provisions and contingencies

Provisions are liabilities of uncertain timing or amount. Provisions are recognised when the company has a

present legal or constructive obligation as a result of past events.

It is probable that a transfer of economic benefits will be relayed to settle the obligation, and the amount of the

obligation can be estimated reliably.
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- ADELAIDE HEALTH FOUNDATION

(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies (Continued)

1.10 Employee benefits

The employees are covered by the externally managed defined contribution scheme. Pension costs are

charged to the Statement of Financial Activities on an accruals basis.

1.11 Receivables
Receivables are intially recognised at fair value and thereafter stated at amortised cost using the effective
interest rate method less impairment losses for bad and doubtful debts except where the effect of discounting
would be immaterial. In such cases the receivables are stated at cost less impairement losses for bad and
doubtful debts.
Payables
Payables are initially recognised at fair value and thereafter stated at amortised cost using the effective
interest rate method, unless the effect of discounting would be immaterial, in which case they are stated at
cost.

1.12 Operating review
The company results for the year showed an operating deficit of €1,385 (2021: Surplus €775). The company
recognises its investment portfolio at fair value and consequently revalues its assets on an annual basis. At 31
December 2022 the investments were valued at €25,610,980 (2021: €29,547,456). Measures are in place to
monitor investment portfolio relative to financial markets. The value of the investments portfolio as at 16
February 2023 was €26,865,954.

1.13 Taxation
There is no taxation as the organisation has been granted a charitable exemption by the Revenue
Commissioners.

2 Donations and membership

Unrestricted Unrestricted

funds funds

2022 2021

€ €

Donations and gifts 4,005 7,972
Legacies receivable 72,195 2,000
Society membership 6,387 6,737
82,587 16,709




ADELAIDE HEALTH FOUNDATION

(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

3 Investments
Unrestricted Unrestricted
funds funds
2022 2021
€ €
Investment income 708,059 630,094
Interest receivable - 115

708,059 630,209

The income is earned from the assets of the organisation and is used in pursuance of the principal objectives
of healthcare advancement.

4 Other income

Unrestricted Unrestricted

funds funds

2022 2021

€ €

Other income 3,680 37,480
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ADELAIDE HEALTH FOUNDATION

(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

6 Analysis of support costs

2022 2021
€ €

Governance costs
Payroll costs 57,016 51,601
Audit fees 4,894 4,651
Annual return filing fee 20 20
61,930 56,272
Payroll costs 85,525 77,401
Training 199 171
Promotional materials 3,887 3,182
Advertising and PR 7,326 2,751
Postage 1,952 1,016
Photocopying 1,398 1,515
Software charges 4,407 2,013
Bank fees 513 574
Stationery and printing 1,303 679
Insurance 1,696 1,882
Christmas gratuities - staff 850 850
Catering 202 67
Annual subscriptions and memberships 1,290 330
Website development and upkeep 9,113 7,411
Office equipment 3,392 37
Other expenditure 3,465 1,324
Legal and professional fees - 3,265

126,518 104,468

Total support costs 188,448 160,740
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ADELAIDE HEALTH FOUNDATION

(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

7 Remuneration of key management personnel
There were no disclosable related party transactions during the year (2021 - none).

Remuneration of key management personnel
The remuneration of key management personnel is as follows.

2022 2021

€ €

Basic pay 88,227 80,890
Employers PRSI 9,749 8,938
Pension contributions 5174 4,854
103,150 94,682

8 Taxation

There is no taxation as the organisation has been granted charitable exemption by the Revenue
Commissioners.

9 Employees

The average monthly number of employees during the year was:

2022 2021
Number Number
Operational 2 2
Employment costs 2022 2021
€ €
Wages and salaries 121,912 111,059
Social security costs 13,466 12,175
Other pension costs 7,163 5,768
142,541 129,002

The number of employees whose annual remuneration was more than €70,000

is as follows:

2022 2021
Number Number
€60,000 - €70,000 - -
€70,001 - €80,000 - 1
€80,001 - €90,000 1 -

€90,001 - €100,000 - -

-20-



ADELAIDE HEALTH FOUNDATION

(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

10

1"

12

Restricted expenditure

Patient Well Being Fund

Net gains/(losses) on investments

Revaluation of investments
Gain/(loss) on sale of investments

Fixed asset investments

Current financial year

Cost or valuation

At 1 January 2022

Additions

Disposals

Gains/(losses) on disposals
Foreign exchange gains/(losses)
Unrealised gains/(losses)

At 31 December 2022

Net book value
At 31 December 2022

At 31 December 2021

-21-

Restricted
funds

€

2022

2,284

2,284

Unrestricted
funds

2022
€

(3,837,553)

Total

2021

Unrestricted
funds

2021
€

4,836,201
38,417

(3,837,553) 4,874,618

MarketableCash deposits Total
securities
€ € €
28,580,095 967,361 29,547,456
843,968 944,366 1,788,334
(944,391) (942,867) (1,887,258)
57,850 1,099 58,949
- 66,823 66,823
(3,963,324) - (3,963,324)
24,574,198 1,036,782 25,610,980
24,574,198 1,036,782 25,610,980
28,580,095 967,361 29,547 456




ADELAIDE HEALTH FOUNDATION

(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

13

14

16

16

Marketable securities

An element of the results included in the Statement of Financial Activities relates to foreign exchange gain/
losses which arose on cash which was used to trade in Sterling and US dollar stock.

Unforeseen economic or political circumstances can have a sudden effect on markets. This could manifest
itself by either significant buying or selling, or less inclination to trade until it is clear how prices in the market
will be affected in the longer term. If the valuation date coincides with such an event, the data on which any
valuation is based may not be clear, be incomplete or inconsistent, with an obvious impact on the certainty
that can be attached to the valuation. In addition, a longer than normal marketing period may be required to
achieve a sale in current market conditions.

Financial instruments

Financial assets at fair value through profit or loss: 2022 2021

€ €
Investments in marketable securities 24,574,197 28,580,095
Cash at bank in hand 3,676,321 3,311,768

28,250,518 31,891,863

Debtors

2022 2021
Amounts falling due within one year: € €
Other debtors 36,119 28,860

Creditors: amounts falling due within one year
2022 2021
€ €
Other taxation and social security 9,816 3,298
Accruals and deferred income 324,653 190,067
334,469 193,365
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ADELAIDE HEALTH FOUNDATION

(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

17

18

19

20

21

Healthcare advancement fund and Research fund

Balance at 1 January

- TUH Social Work

- CRY Centre Audio Visual System
- Let's Talk Podcasts

- Ukraine War Medical Equipment
- Bereavement Services costs

- Other

Provided in current year’

Research fund
Balance at 31 December

Analysis of net assets between funds

Fund balances at 31 December 2022 are
represented by:

Investments
Current assets/(liabilities)
Provisions

Contingent liabilities

2022 2021

€ €

732,823 549,034

- (5,500)

- (5,661)

- (2,750)

(25,000) -

- (300)

9,500 -

229,000 198,000

946,323 732,823

- 149,752

946,323 882,575

Unrestricted Restricted Total Total
funds funds

2022 2022 2022 2021

€ € € €

25,610,980 - 25,610,980 29,547,456

2,341,188 - 2,341,188 2,179,902

(946,323) - (946,323) (882,575)
27,005,845 -

27,005,845 30,844,783

The company had no material contingent liabilities at the year ended 31 December 2022.

Capital commitments

The company had no material capital commitments at the year ended 31 December 2022.

Events after the reporting date

There have been no significant events affecting the company since the year-end.
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ADELAIDE HEALTH FOUNDATION

(A COMPANY LIMITED BY GUARANTEE, WITHOUT A SHARE CAPITAL)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

22 Cash and cash equivalents

Cash and bank balances
Cash equivalents

23 Cash generated from operations

(Deficit)/surplus for the year
Adjustments for:
Investment income recognised in statement of financial activities
Gain on disposal of investments
Fair value gains and losses on investments
Movements in working capital:
(Increase)/decrease in debtors
Increase in creditors
(Decrease) in provisions
Cash absorbed by operations
24 Analysis of changes in net funds

The Charity had no debt during the year.

25 Approval of financial statements

2022 2021
€ €

32,587 103,740
2,606,951 2,240,667
2,639,538 2,344,407
2022 2021

€ €
(3,838,938) 4,875,393
(708,059) (630,209)
- (38,417)
3,837,553  (4,836,201)
(7,259) 2,531
141,104 19,723
63,748 183,788

(511,851)

(423,392)

The financial statements were approved and authorised for issue by the board of directors on 27 July 2023.
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